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Ecom Express used 
incorrect numbers 
in DRHP: Delhivery 

THE ALLEGATIONS 

Jio,Airtel 
part of global 
venture to sell 
network AP! 
SUBKAYANCHAJI.RABDRTY 
NewDelhl,13September 

Temasekarm pares 
1.4%stake in Godrej 
Agrovet for f212 er 

COMPANIES 3 

Zomato ties up with 
IRClt:forfood delivery 
BSR£PORTER 
MumbaJ,USeptember 

V-Scicnccs Investments, an arm ofTemasek Food aggregating platform Zomato, 
Holdings. on Friday divested a lA per cent announced its collaboration with the Indian 
stake in Godrej Agrovet for more than Railway Catering and Tourism Corporation 
UJ.2 c.Tore through an open market transac- (IRCl'C) with its latest offering - 'Zomato-
tion. TemasekHoldingsisa state-owned mu!- Food Delivery in Trains'. This collaboration 
ti national investmentfinn in Singapore. Asof aims to transform train journeys, enabling 
March 31, 2024, the investment company held passengers to enjoy a variety of dishes from 
an SGD 389 billion of portfolio value. the comfort of their train seats. The service 

According to the bulk deal data available is currently live across 88 cities. Since the 
on the National Stock Exchange (NSE). V- collaboration, 1,000,000 orders across 100 
Sciences Investments offloaded 27.10 lakh stations have been delivered to customers. 

■ Oelhivery said service Eb ltd a profit cannot 
be compared due to lack of darity on 
consistent definition of"corporate costs" 

Ericsson on Friday said it has created a joint venture shares,orlAlpercentstake,inGodrejAgrovet. Rakesh Ranjan, CEO, Food Delivery, 
with a dozen tclccom operators, including Reliance Jio The shares were disposed of at an average Zomato, said, ~we arc thrilled to collaborate 
and Airtel, to sell network Application Programming price of US5J.3 apiece, taking the deal value with IRCTC allowing us to provide culinary 
Interfaces(APis)onaglobalscale. to'212.77crore. delights to train passengers, making their 

■ Ecom Express said it had shipped 514.41 
mn shipments in FY24, while Delhivery 
handled740 mn packages during the same 
period. However, Oelhivery alleged this 
comparison was flawed 

The move is set to open up the next frontier in app Aft.er the stake sale, ¥-Sciences journeys a memorable experience. We are 
development since the newly formed company will allow Investments' holding in Godrej Agrovet has confident that the scaleof our collaboration 
appscreated through theAPis to work anywhere and on declined to 6.36 per cent from 7.77 per cent. with IRCTC will touch the lives of millions 

■ Oelhivery said Ecom Express' cost per 
shipment comparison is problematic on 
several counts 

any of the networks, Ericsson said in a Details of buyers of Godrej Agrovet's of customers across India and make train/ 
statement.Network APls arc open interfaces that allow shares could not be identified. PT1 travel a convenient and delightful affair." 
dcveloperstoeasilyaccessadvancedSGnetworkcapa- ; \-----------------------­
bilities. 

PEfRZADAABRAR 
Bengaluru,13September 

Logistics firm Delhi very has alleged that its 
IPO-bound rival Ecom Express has mis­
represented numbers related to the two 

companies' business metrics in its draft red her­
ring prospectus (DRHP). These numbers relate 
to metrics such a<i shipment volumes, Service 
Ebilda, and cost per shjpmcnt, it said. 

Soft.Bank-backed Dclhivery, which is aJready 
listed, said its information was incorrectly used 
for comparison in the DRHP. 

Ecom Express said it had shipped 514Al mil­
lion shipments in FY24, while Delhivery handled 
710 million packages during the period. 

However, in a filing to the stock exchanges 
on Friday, Delhivery alleged that this comparison 
was flawed. For example, Dclhivery counts a 
shipment-even ifit is not delivered to the des­
tination and returned to origin - only a single 
shipment. But the peer (Ecom Express) counts it 
as two shipments as the to and fro transportation 
arc billed separately. 

Ecom Express declined to comment on the 
issue. 

Delhivery said that the Service Ebitda calcu­
lation is not like-to-like. This cannot be com­
pared due to lack of clarity on consistent defini­
tion of "corporate costs•. The firm also 

highlighted Ecom Express' cost per shipment 
(CPS) calculations. It said that CPS comparison 
is problematic on several counts. 

For instance, per-shipment metrics hugely 
vary depending on shipment profile - weight 
profile for Delhivery and the peer will be signifi­
cantly different due to different client mix. It said 
peer has top customer concentration of 52 per 
cent of revenue (versus 16 per cent for Delhivery), 
resulting in Delhivery's aver,i,gc weight per parcel 
being two-times of the peer. 

Shipment volume used in the denominator 
of CPS calculation not like-to-like - peer likely 
double-counts RTO shipments, thereby overstat­
ing volumes and understating CPS. Peer's CPS 
will increase by 'f.7 (15 per cent) when adjusted 
for shipment volumes comparable to Delhi very. 

Ecom Express' claim that it offers its services 
in 27,000 pin codes. However, Delhivcry high­
lighted that as per Government of India, there 
are 19,300 unique pin codes in the country. The 
company, which is backed by Warburg Pincus, 
Partners Group, and British lntcrnational 
Investment, plans to raise "2,600 crore via its 
IPO. It filed the DRHP with capital markets reg­
ulator Securities and Exchange Board of lndia 
(Sebi) on August 15. 

The IPO will consist of a fresh issue of shares 
worth up toU,285crore while existing investors 
will offload shares aggregating toU,316crore. 

The venture will drive 

:.f~:':,e;;;,"::,':-.::'J: THE BLUEPRINT 
tiple telecom service pro­
viders to a broader ecosys­
tem of developer platforms. 

Modem mobile net­
works have advanced and 
intelligent capabil­
ities, which have his­
torically been inac­
cessible to 
developers. 
"Additionally, it haslx.>cn 
impractical for developers 
to integrate the different 
capabilities of hundreds of 
individual telecom oper­
ators.a Ericsson said. 

However, the new ven­
ture is expected to set the 
industry standard globally 

■Ericsson has formed a 
globalventurewith12 
tel cos to sell network 
software 

an,e newlyformed 
companywillallow 
appscreated 
throughtheAPlsto 

workanywhereand 
on anyofthe networks 
■NetworkAPlsare 
openinterfacesthat 
allow developers to 
easily access advanced 
56 network capabilities 

and lead to a breakthrough towards this considering the 
names involved. 

America M6vil, AT&T, Deutsche Telekom, Orange, 
Singtel, Telefonica, Telstra, T-Mobile, Verizon and 
Vodafone are part of the venture. The transaction is 
expected to be closed by early 2025. subject to regulatory 
approvals and other customary conditions. 

Upon closure, Ericsson will hold SO per cent of the 
equity in the venture while the telecom providers will 
hold the other SO per cent. 

The new venture is expected to lead to many new use 
cases being found across sectors. 

U-Boat partners Helios for India entry 
AXStwlASRNAnAVA 
NewDelhi,USeptember 

Titan-owned watch company Helios 
on Friday announced a partnership 
with Italian watchmaker U-Boat to 
bring its premium watches to India, 
ahead oft he festival season. 

The company will introduce 41 
styles priced between U.2 lakh to 
't6 lakh in the Indian market that will 
be available at 11 stores across key 
metro cities like Delhi. Mumbai, 
Bengaluru. Hyderabad, and Kolkata. 

which points to an enormous oppor­
tunity-especially in the premium and 
the accessible luxury segment," Rahul 
Shukla, vice-president and chief sales 
and marketing officer, watches and 
wearables, Titan Company, told 
Business Standard. 
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top three after the United States and 
Western Asia in some years. It will be 
a major player within our strategy for 
the future," said ItaJo Fontana, founder 
and owner, U-Boal. U-Boat globally 
saw a growth of 47 per cent in the first 
half of this year compared to the last 
year.As the Indian consumer becomes 
more aspirational and discerning, 
another factor aiding the growth of the 
country's premium and luxury retail 
sector is the slowdown in the big Asian 
luxury market - China. 

This slowdown is fuelling a 'China-
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NOTICE PURSUANT TO SECTION 110 OF THE 
COMPANIES ACT, 2013 AND THE COMPANIES 

(MANAGEMENT AND ADMINISTRATION) RULES, 2014 
Qfspatcb of postal Ballot Notice 

Members 11a hertlby lnfonnad tha1 1he Company has, on 13• September 2024, $8111 Notice lo 1he members 
pursuaTitoSeclion110ol1heCo~Ac:t,2013(lheAl1),lnrelationtolheSpeclalresautionsasoorrtained i'l1he Notic:e,in 
elactronicmodtlolhemembers,whose•maillOs1nreglsteredl'rith1haCompanyor111tOtposltoryPa,tjdpall(s). 
The Company hes offered e-Votilg facilityforYOting In ta:U'dance with the Companies (Management Md Administration) RIAes, 
2014andRegijation44oflheSEBl(Lislrlg~igationsandOisdosureRequi'emants)Regula1ms,2015.TheCOfl1)ilflYhas 
engaged National Securities Deposiluy Limited (NSOL) for this purpose. The Boan! of Directors of Ille Company has appointed 
Mis B Chandrs & Assodetes, Practicing Company Secretaries, Chemai, 39 Scrutinizer for conducting the •Voling i'I a lair and 
transpereotmarvier. 
MembersarethnforerequestedtocarafullyreadthainstnJe1ionsfore-vctlngandtonota1hefolowing: 

SrNo Partrculars 

1 S1atament on special businesses transacted by 1. Approval for Iha a11enctnent to Objects Clause fl the 
&-Voling MemM!ndumolAssode!ion(MoA)olthe~. 

2 0818ofcomplelionofdiapa!CtlofNOliee 

3 Cu\-olldatefordelerminlngtheellgibllilylovole 
throughelewonicmeans 

08\eolcommencamentolvotingbyelec1ronicmooe 

DateolendolYOtingbyeledronicmode.Votingby 
al&clronitmaansshallnot baallowedbayondlhesaid .... 

2. ApprovalfortheadoptionolMem~andumolAssociationasper 
thepr0'lislonsofCunpanlesAc:t,2013. 

3.ApprovalfottheadoptionolnewsetofArkletofAssociation 
{AoA)dtheCo"1)af!Yasperlhepro'lislonsofCompaniesAct, 
2013. 

13.09.2024 

06.09.2024 

18.09.2024(9.00a.m.) PSlJ 

15.10.2024(5.00p.m.)PSl) 

Day,dateandvenueoldedarattonolresullsandthe CMorbel'oreWednesday.the18"0ctober2024atlheCon-.,any's 
ttdlhewebsilewheresuchresullswinbadiSJUY8d. registeredctliceat'Chai!alya"No.12,KhadarNawazKhMRoad, 

Nungambakkam,Chennai-600006. 

WebsitedetailsofthaCompany/AQency,'Mlerethe 
Notic;edPostalBallotlsdisplayed. 

websita-.iz .• YrWW.l\'slddngs.oom 

www.Mholdings.com/www.evoting.nsdl.com 

Conlaeidelailsollhepei,onf9SPOO~etoaddress PoslalBalol :MrRRajaPrabsh,CunpanySecralaty. 
lhegritvanoesccnnectedlli1h•Voting EmaillD's :c«psac@Mholdings.com, 

elnward@inlegratedindla.in 
Teleph008No : 044-28332115 
•Voling :MsPalia'lit.11atni, 

Manager,NSOI.. 
EmalllOs :evoting@nsdl.oo.in 
TelephoneNos:D22~7000; 
ToHFreeno : 1800-1020-99011800-224-00 
FrequentlyAakedOJestionsend~votingmanualareevailableat 
-...9Y01ing.nsdl.oom unden.1ownloadsaactir,n, 

Shareholder, holding sh8re8 in elewoniclorm Md who have not updated lheiremail details ere !VqUesled to rvgisler/updalathe 
detalsinlheJdemalai;x:1J,1114,asperthe~sadvisedbylheirDepositoryParticipant. 

"We estimate that the entire Indian 
watch market is around US.OOOcrore. 
There's a very strong urbanisation 
trend in India. The middle and the 
upper middle classes are projected to 
grow from the current 25 per cent to 
SO per cent of all households by 2030, 

With a ponfolioof 45 brands in the 
fashion and semi-luxury category, 
Helios recorded a growth of 35 per cent 
last year. i'\t Helios, the premium seg­
ment is growing at an excess of50 per 
cent, almost at double the rate of the 
fashion segment, which is growing at 
26 per cent. I don't see the trend 
changing anytime soon. With partner­
ships like these with U-Boat, we are 
strengthening our premium and 
accessible luxury segment," he added. 

Helios will introdw:e41 styles from 
U-Boat priced between U.2 lakb to 
,6lakhln the Indian market plus-one' strategy for major luxury Chennai 

Byorderol'theBoard 
ForTVSHoldlngsUrrited 

RRajaPrakash 
c«npanySeaeta,y 

Flipkart equips 
sellers with 
tools ahead of 
flagship event 
BSREPORTER 
Bengaluru,135eptember 

E-commerce firm Aipkart is 
equipping the sellers on the 
platform with tools to effec­
tively moot the festival sea­
son demand ahead of the 
11th edition of The Big 
Billion Days. 

It has successfully 
concluded the seller con­
claves across nine major 
cities in India, part of 
Flipkart's pan-lndian initia­
tive, boosting opportunities 
for over tA million entrepre­
neurs and sellers to grow 
their business. 

The on-ground Seller 
Conclave witnessed partici­
pation from over4,500sellers 
from Hyderabad, Jaipur, 
Surat, Delhi, i\gra, Mumbai, 
Bangalore, Ludhiana and 
Tirupur, highlighting their 
belief in consistent support 
andeffortsF1ipkartismaking 
towards empowering them. 

These sessions were 
designed to provide in-ch..'J)lh 
insights into customer 
demand. purchase patterns. 
and growth-oriented plans. 

"We arc equipping them 
with vaJuable insights and 
strategies to thrive in the 11th 
edition of The Big Billion 
Days." said Sakait 
Chaudhary, business head -
Market.place, A.ipkarL 

Flipkart kick-starts the 
festival period with the 'Big 
SaJe of Small Things' saJe 
event going live on 
September 15. 

With the addition of U-Boat, the 
company is eyeing a growth of over 45 

per cent in the coming years. 
~we arc excited to introduce our 

watches to this vibrant market through 
this partnership. Among our priority 
markets, we see India coming in the 

brands in Asia. MChina has always been 13"Septermer 2D24 

a verydifficultmarketforeverybody '------------------------' 
as it is very spread around. We have !/'· \ 
faced the Chinese market in the past J I -,\ 
fiveyearsandithasbeendcclininga SALE NOTICE 
lot." Fontana said. • UNDER INSOLVENCY AND BANKRUPTCY CODE, 2016 
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'f-frlhblla' 
~'ITT~~vl@Ttf.l;-'\l.ll. 

~ f.t'1'I ~ fflif 05 W ,I}~~ ,I} 

-~cr.!ffl'j'l<IT'!<!l\~~~ 
~ er.! 'fflT ll':@T ~/ffll'I ~ 
0a10.2024 'ff'l'I 01:00 ~ <fi!; 3l'rft ~~ 
~f.t'l'l<!l\~'f{amrr,;q;'{~t I 

f.l'l'!sml~f.r'T'!<!l\~ 
www.upsrtc.com '!'I ~ 09.09.2024 ~ 
-mifil~~~f.lffit,fi~ 
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INSILCO LIMITED 
t~v:"=~u::,125,06.2021) 
Rl9d.Ol!lcl 0 B-23,Stdof.13,Ndda,Ulllrl'ndtlll-2t1301 
l'll..:Dllll7mffl,Etnllld: l~C0111,Wlttllta:-Jmlilolllndil.eGn 

NOTICE OF THE ADJOURNED 
31'" AHNUAl GENERAi MEETING DE IN!I.I CD I NITEP !"DJ1 CeroPMDCI 

tilmhn:Jl1ffll!I~ 
amsmfh-,1111T'1lll1"ffll"Q,-,Tl'!fl'"'lllfflm>ilf'IJlil~~f.!ft,;i~ 
11mn\: 

Admhn~::: ~~~d~~y~reh~~~:.e~, 826\;~~:!:uagar, 
Facto,y Premises: Jaitapur, Tai: Chandwad, Dist.: Nashik-423117, Maharashtra. 

(The CO is in the business of manufacturing Tropical Froit Pulp & Puree, Concentrate and 
has IQF Line (Individually Quick Frozen), ft is having manufacturing facilities) 

The land & Bulldlng, 3 Flats at Van I, 4 Flats and one Commerclal Space at Plmpalgaon Bas want, 
Nashlk, of the Corporate Debtor, Mis. Gonglu Agro Pvt. LtdJUnder Liquidation) are offered for 

::: ~lihbeL:~~;!3':~~gt ~::uHC:'~1:1:!-~~~.;1:1it:ka~~I1!:1~•~!~5t~/~~:: 
extension of 10mlnutes each) 

SI 
No.:1 

SI 
No.: 

DATE OF E-AUCTION : 30.09.2024 
Asset Ty I Manner Date & lime Date & Time Reserve 
Descr1 on of Sale of Ins ctlon of E.auctJon Price~ 

Land AS IS 30.09.2024 f18 Cr. 

EMO Incremental 
Amount'f BldAmt~ 

'2 Cr. '2 Lakh 

Bui~ing I~~~ 16_~~~024 .._1_1~ ... m ... 10_1~~m+-,=--+-,---,>-,~--u 
7 Fla> and 1 AS IS to 30.09.2024 t9II Lakh ,10 Lakh ,1Lakh 
commen:ial WHERE 21.09.2024 between 

space at Veni IS BASIS 2pm to 3pm 

a!s:pa~~k 

••••• - •• •• - •• •• - ••••• 
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BEFORE THE HON'BLE 
SUB COURT AT AMBATTUR 

0 .$. No.698 of 2023 
Mis.Indian Overseas Bank, 
RepbyitsBranchManage<, 
Mr. ShashiKumar, 
NolamburBranch, 
No.4111, MogappairWest, 
Chennai-600037 Plaintiff 

-Vs-

~~· :yai~:~'fe1~oep~~~tor'Pcs. 
Mr.K.Baskar, 
No.C-23-Gandhi Stroot, 
Athipet Small Scale Industrial 
Estate,AmbatturRoad, 
Vanagaram, Chennai-600 058 
AJso.at 
1. No.7012, BharathiarStreet. 
Srinivasa Nagar, Padi, 
Chennai- 600050 
2. No.12. KrishnappaNaicke< 
Colony.Man)akuppam Padi. 
Chennai -600 050 .... Defendant 

Take notice that the above 
Origina!Suitcameupforhearing 
before the Hoo'ble Sub Court 
at Ambattur oo 11.09.2024 
for service of summon to the 
defendant in the above matter 
On the same day the Hon'ble Sub 
CourtatAmbalturordered notice 
to you through paper publication 
returnableon23.10.2024 
Be present on 23.10.2024 at 
10.30 am before the Hon'ble Sub 
Court at Ambattur, failing which 
thematterwillbedecidedonyour 
absence. 

S. RajeniRamadass, 
Advocate 

Counsel For Plaintiff 
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