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Ecom Express used
incorrect numbers
in DRHP: Delhivery

ILLUSTRATION: BINAY SINHA

PEERZADAABRAR
Bengaluru, 13 September

ogistics firm Delhivery has alleged that its
IPO-bound rival Ecom Express has mis-
represented numbers related to the two
companies’ business metrics in its draft red her-
ring prospectus (DRHP). These numbers relate
to metrics such as shipment volumes, Service
Ebitda, and cost per shipment, it said.
Soﬁ.Bank—hacked Delhivery, whlch is already

THE ALLEGATIONS

be compared due to lack of dlarityon
consistent definition of “corporate costs”

M Delhivery said service Ebitda profit cannot

Jio, Airtel
part of global
ventureto sell
network API

SUBHAYAN CHAKRABORTY
New Delhi, 13 September

Ericsson on Friday said it has created a joint venture
‘with a dozen telecom operators, including Reliance Jio
and Airtel, to sell network Application Programming

W Ecom Express said ithad shipped 514.41
mnshipmentsin FY2%, while Delhivery

period. However, Delhivery alleged this

handled 740 mn packages during the same

COMPANIES 3

Temasek arm pares
1.4% stake in Godrej
Agrovet for¥212 cr

V-Sciences Investments, an arm of Temasek
Holdings, on Friday divested a 14 per cent
stake in Godrej Agrovet for more than
3212 crore through an open market transac-
uuu TemxsekHoldmgslsastate-owned mul-
firmin Si Asof
March 31,2024, t company held
an SGD 389 billion of portfolio value.
According to the bulk deal data available
on the National Stock (NSE), V-
Sciences Investments offloaded 2710 lakh
shares, or1.41 per cent stake, in Godrej Agrovet.
The shares were disposed of at an average
price of 378513 apiece, taking the deal value

Zomato ties up with
IRCTC for food delivery

BS REPORTER
Mumbal, 13 September

Food aggregating platform Zomato,
announced its collaboration with the Indian
Railway Catering and Tourism Corporation
(IRCTC) with its latest offering — “Zomato -
Food Delivery in Trains’. This collaboration
aims to transform train journeys, enabling
joy a variety of dishes from

the comfort of their train seats. The service
is currently live across 88 cities. Since the
1,000,000 orders across 100
stations have been delivered to customers.
Rakesh Ranjan, CEO, Food Delivery,
Zomato, said, “We are thrilled to collaborate
‘with IRCTC allowing us to provide culinary

(APIs) on a global scale. 10321277 crore. delighls to train passengers, rnakmg their
The move is set to open up the next frcmuer in app After the stake sale, V-Sciences journeys a memorable expenence We are
since the newly d will allow holding in Godrej Agrovet has fi that 1!

apps created through the APIs to work anywhere and on
any of the networks, Ericsson said in a

with IRCTC will touch Lhe hves of millions
Details of buyers of Godrej Agrovet’s . of customers across India and make train
\ shares could not be identified. Tl travel a convenient and delightful affair” /

declined to 6.36 per cent from 7.77 per cent.

ted Ecom Express’ cost per s}npment

comparison was flawed statement.Network APIs are open interfaces that allow
to easily access 5G network capa-
m Delhivery said Ecom Express' cost per bilities.
hipment isp The venture will drive
several counts implementation and access
to common APIs from mul- THE BLUEPRINT
tiple telecom service pro-  MEricsson hasformeda

viders to a broader ecosys-  glohalventurewith12

(CPS) calculations. It said that CPS
is problematic on several counts.

being two-times of the peer.

listed, said its i

was i
for comparison in the DRHP.
Ecom Express said it had shipped 514.41 mil-
lion shipments in FY24, while Delhivery handled
740 million packages during the period.
However, in a filing to the stock
on Friday, Delhivery alleged that this comparison
was flawed. For example, Delhivery counts a
shipment — even if it is not delivered to the des-
tination and returned to origin — only a single
shipment. But the peer (Ecom Express) counts it
h A i i

used

for shipment

are billed separately.

Ecom Express declined to comment on the

issue.
D

said that the Service Ebitda calcu-
lation is not like-to-like. This cannot be com-
pared due to lack of clarity on consistent defini-
tion of “corporate costs”.

(Sebi) on August 15.

The firm also will offload shares aggregating to%1,316 crore.

For instance, per-shipment metrics hugely
vary depending on shipment profile — weight
profile for Delhivery and the peer will be signifi-
cantly different due to different client mix. It said
peer has top customer concentration of 52 per
cent of revenue (versus 16 per cent for Delhivery),
resulting in Delhivery’s average weight per parcel

volume used in the denominator
of CPS calculation not like-to-like — peer likely
double-counts RTO shipments, thereby overstat-
ing volumes and understating CPS. Peer’s CPS
will increase by 37 (15 per cent) when adjusted
Delhivery.

Ecom Express’ claim that it offers its services

in 27,000 pin codes. However, Delhivery high-
lighted that as per Government of India, there
are 19,300 unique pin codes in the country. The
company, which is backed by Warburg Pincus,
Partners Group, and British International
Investment, plans to raise 32,600 crore via its
IPO. It filed the DRHP with capital markets reg-
ulator Securities and Exchange Board of India

The IPO will consist of a fresh issue of shares
‘worth up to1,285 crore while existing investors
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NOTICE PURSUANT TO SECTION 110 OF THE
COMPANIES ACT, 2013 AND THE COMPANIES
(MANAGEMENT AND ADMINISTRATION) RULES, 2014

ispat: o

Members are hereby informed that the Company has, on 13" September 2024, sent Notice to the members
pum-nmSeatmnommc«mmm 2013 (the Act), in relation to the Special resolutions as contained in the Notice, in

tamal telcostosell network
Modern mobile net- software

works have ad d and

intelligent capabil- WThe newlyformed

ities, which have his- companywill allow

torically been inac- apps created

cessible to through the APIsto

developers. workanywhere and

“Additionally, it has been onanyofthe nety

impractical for developers BNetworkAPls are

to integrate the different
capabilities of hundreds of
individual telecom oper-
ators,” Ericsson said.

However, the new ven-
ture is expected to set the
industry standard globally
and lead to a breakthrough
names involved.

Ameérica M6vil, AT&T, Deutsche Telekom, Orange,
Singtel, Telefonica, Telstra, T-Mobile, Verizon and
Vodafone are part of the venture. The transaction is
expected tobe closed by early 2025, subject

open interfacesthat
allow developers to
easily access advanced
5G network capabilities

the

cipant(s).
‘The Company has offered e-Voting faclty for voting
2014 and Regqulation 44 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The Company has
‘engaged National Securiies Deposiory Limited (NSDL) for this purpose. The Board of Directors of the Company has appointed
Mis B Chandra & Associates, Practcing Company Secretares, Chenna, as Scrutinizer for conducting the e-Voting n a fair and
transparent manner.

SrNo| Particulars

1 [Statement on special businesses transacted by| 1.
-Voting

Details
I for the amendment to Objects Clause of the

Memorandum ofAssociaton (MoA) ofthe Compary.

2. Approvalfor
the rovisions of Companies Act, 2013.

3. Approval for the adoption of new set of Aricles of Associaion
{AoA) ofthe Company as per the provisions of Companies Ac,
2013,

approvals and other customary conditions.

‘Upon closure, Ericsson will hold 50 per cent of the
equity in the venture while the telecom providers will
hold the other 50 per cent.

The new venture is expected tolead tomany new use
cases being found across sectors.

U-Boat partners Helios for India entry

AKSHARA SRIVASTAVA:
New Delhi, 13September

Titan-owned watch company Helios
on Friday announced a partnership
U-Boat to

with Italian

which points to an enormous oppor-
tunity - especially in the premium and
the accessible luxury segment,” Rahul
Shukla, vice-president and chief sales
and marketing officer, watches and

bring its premium watches to India,

ahead of the festival season.

The company will introduce 41
styles priced between 1.2 lakh to
%6 lakh in the Indian market that will
be available at 11 stores across key
Mumbai,
Bengaluru, Hyderabad, and Kolkata.

“We estimate that the entire Indian

metro cities like Delhi,

‘watch market is around 1

Titan Company, told
Business Standard.

‘With a portfolio of 45 brands in the
fashion and semi-luxury category,
Helios recorded a growth of 35 per cent
last year. “At Helios, the premium seg-
ment is growing at an excess of 50 per
cent, almost at double the rate of the
fashion segment, which is growing at
26 per cent. I don’t see the trend

There’s a very strong urbanisation
trend in India. The middle and the
upper middle classes are projected to
grow from the current 25 per cent to
50 per cent of all households by 2030,

changing With partner-
ships like these with U-Boat, we are
su’englhening our premium and

Helios will introduce 41 styles from
'U-Boat priced between ¥1.2 lakh to
¥6lakh in the Indian market

per cent in the coming years.
“We are excited to introduce our

top three after the United States and
‘Western Asia in some years. It will be
a major player within our strategy for
the future,” said Italo Fontana, founder
and owner, U-Boat. U-Boat globally
saw a growth of 47 per cent in the first
half of this year compared to the last
'year. Asthe Indian consumer becomes
more aspirational and discerning,
another factor aiding the growth of the
country’s premium and luxury retail
sector isthe slowdown in the big Asian
luxury market - China.

‘This slowdown is fuelling a ‘China-
plus-one’ strategy for major luxury
‘brands in Asia. “China has always been
a very difficult market for everybody
as it is very spread around. We have

'y segment,” he added.
With the addition of U-Boat, the
company is eyeing a growth of over 45

this partnership. Among our priority
‘markets, we see India coming in the

marketthrough  faced the Chinese market in the past
five years and it has been declining a

lot,” Fontana said.

Flipkart equips
sellers with

tools ahead of
flagship event

BS REPORTER
Bengaluru, 13September

'E-commerce firm Flipkart is
equipping the sellers on the
platform with tools to effec-
tively meet the festival sea-
son demand ahead of the
11th edition of The Big
Billion Days.

It has successfully
concluded the seller con-
claves across nine major
cities in India, part of
Flipkart’s pan-Indian unua-
tive, boosting

LAALE  ITR uler 75y Ag ufkase feeet
TRaE w9, T B
ENCZ

6, THSN. W, TETS-226001 (83.)

§-ffter fmfta

TR HY o s @ 5 S
IRae v 3 g6t # 05 a9 @ forg T B
e W e T YA B G §Y 398F
WfPa A dar wE I /WA ReAw
08.102024 THY 01:00 9 aF o+ $-Ffdar
YRIET T 9 J9RTEE W SIyeits TR EHA & |

frm 9w oRasw frm o deumse
www.upsrtc.com W fAi® 00092024 ¥
Sy Bt FAfET @ Sl s ff 5o
B I M P JguEe | SyaE Rl
AT | geree e

Wu Braferd, A-2/46, MR TR, FETS (S090)-226010
<Y 7388800788, 7388800600, 311 ho.ans@aryavarthank-rrb.com
Brfdar

12,
Dated12.09.2024
der St No. 405 (i |-¢r|=| Dated 12.09.2024

5 span e ARSI @) A7 B F79 % F 7.

2 Date of completion of dispatch of Notice

3 |Cutoff date for determining the eligiilty to vote
through electronicmeans

4 | Dateof commencement of votingby electronic mode

5| Date of end of voing by slectrric mode. Vofing by

13.09.2024
06.09.2024

16.09.2024 (9.00 am) (1ST)

16.10.2024 (5.00 p.m) (1ST)
date

© [ Day dtoandy i

Onor MA1B‘OﬂnMIM‘ np:
1 ‘Chaitanya’

Nungambakkam, e o005
website iz, www.vshokdings.com

7| Websie detais of the Company / Agency, where the P ——

[] c«mamwmammmﬁummm PostalBalot - :MrRRaja Prakash, Company Secretary,
the grievances connected withe-Voli EmailID's  : copsec@tvsholdings.com,
einward@integratedindia.in
TelephoneNo : 044-28332115
eVoting  :MsPallaviMhatre,
Manager, NSDL
EmallDs  :evoting@nsdlcoin

Telephone Nos: 022-48867000;
Toll Freeno  :1800-1020-990/1800-224-430

www.evoting.nsdl.com under downloads section.

gister / update the

By order of the Board
For TVS Holdings Limited
RRajaPrakash

Chennai
13"September 2024 Company Secretary

SALE NOTICE
UNDER INSOLVENCY AND BANKRUPTCY CODE, 2016
GONGLU AGRO PVT. LTD.
(UNDER LIQUIDATION)
CIN - U15500TN2013PTC090649
Regd. Office : No.1B & 1C, Sivanandham Apartments, 4th Floor, 4A, East Park Road,
Pulla Avenue, Shenoy Nagar, Chennai - 600030, Tamil Nadu
Admin. Office : No.14,| PrayagApamnenis 8-15, Gandhl Nagar,
First Main Road, Adyar, Chennai - 600 02( ladu

Factory Premises : Jaitapur, Tal Chandwad, Dist. : Nashlk 423117 Maharashtra.

(The CD is in the business of manufacturing Tropical Fruit Pulp & Puree, Concentrate and
has IQF Line (Individually Quick Frozen), It is having manufacturing facilities )

The Land & Bulldlng 3Flats at Vani, 4 Flau and one Commercial Space at lepalg:on Baswant,

eI, Safad 43

Nashik, of the Corporate Debtor, M/s. Gonglu Agro Pvt. Ltd. (Under Liquidation) are offered for|
Sale by the Liquidator appointed bythe Hon'ble NCLT, Chennai under AS IS WHE EASIS IS. The
Sale will be conducted through an e-auction platform in”, (with
extension of 10 minutes each)
DATE OF E-AUCTION : 30.09.2024
EMD | Incremental
Amount3| Bid Amt3
q2Cr. %2 Lakh
7Flats and 1 10Lakh | 1 Lakh
commercial

THE INDIAN PERFORMING RIGHT SOCIETY LIMITED
CIN: US2140MH1969GAP014359

for aver 14 million entrepre-
neurs and sellers to grow
their business.

The on-ground Seller
Conclave witnessed partici-

g 208,
6972 mmew 7653

INSILCO LIMITED

{Under Voluntary Liquidation wef 25.08.2021)

CIN: L34102UP1388PLCO10141

Regd, Offce - B-23, Sector-83, Nolda, ttar Pradsh-201301

‘Website: wwwiiprs.org Emal: responseagm@iprs.org

‘The Indian Performing Right Society Limited (‘the Company”) had issued Notice
for the 54th Annual Gﬂrwrul Mesting 54" M) of thm Compaty seticuled to be
held on Tuesday, RN, L0 e e

1. The incremental b|d amuum will be¥2 Lakh&1 Lakh fnr SI.No.1 &2 respectively.

2.The e-auction will b
basis" only through E-auction.

is”, “Whatever is” and

pation from over 4,500 sellers " NOTICE OF THE ADJOURNED gonferencing ‘V°J ehile! o saimecns A The oot 4 | |3 T EVD amount canbode leposited either by RTGS / NEFT into the Bank account or by Demand Draft drawn
from Hyderabad, Jaipur, zr Augu.t. 2024 1 dos Somplience wih ine provisions of ihe Camparies Azl from & nationalized bank favoring “GONGLU AGRO PRIVATE LIMITED UNDER LIQUIDATION". The details of
Surnt,alDelhl, A%r;.l Mm'mm::i by the i TanderDucumam.
Bangalore, Ludhiana an Septer o it subsequent fo ispach of Notce of 54° AGM as| | 4.The Factory i 1.09,20241021.09.2024 between 11 amand 4
Tirupus their (VCyomer At ”"" ORI to arac o s It lited in the m";"‘; Mot sbover the Camoany aw received nwnvnntt:':ﬁru;n o Author gnor appmmmem and request by email to gonglu.liquidation@gmail.com // Contact Mr. Ashok Nikam - gs')"em
belief 1 in consistent support AGM vas sent o the Starshidars, whose email addresses were registered wil the E.?nmmmhf;nmimmnmmm%f“ mm;:
ismaking ne Notice of WAGM e r ed vide | | 5.
ww’?l?el:e sessions we:é s 0 o Rohoea cm;: oo ’\‘msﬁfiﬁ.ﬁ“m.:: el of EMD in Tender D 09.2024,
el amondrman nEDry, o 7. For detalled tzerms and conditions of e-auction Sale, please refev the TENDER DOCUMENT / PROCESS
designed pth ﬂ;&%“ﬂmk&"&?cmﬁﬁz‘ﬂmm T oo oo of| |MEMORAN on “https:, oL email to the Ilqumalor at
insights into customer | AGM will be held on Wednesday, 16° September 2024 at 2.00 P.M. (IST) through Video total gonglu. ||qu|dahon@gma|l .com for:
demand, purchase pattemns, pony 12° Sept 2024, 8. The Liquidator has the ugh to add, modify or cancel any terms and conditions in the e-auction process
anc.lrvg;owt}- d pllhans. ?om...x_m?’{; isi ion 108 fthe Compa ) szhc e tand to extend or shorten awyume limit specified in the said document. He has the right to accept or
/e are equipping them Notes: mpanies lon Rules), 2014, the Con ng| | rejectany
with valuable insights and 1. i i foned i i 12" August 2024 forthe| | FEmOt ACM| 9 o ol 12% and the Sal p
hrivein thellth , cranaAs thy _w e foumed AGH o ot %;%;Q‘GMM o érm"""' S ¥erter Tender Document. e
edition of The Big Billion ncrtleters, iy canwits e et oz endam o he ol Dr. SR.SHRIRAAM SHEKHER
Days,” said Sakait 3 i i 2013, betreatedas| | atwww.ir i 5‘"& Cr Liquidator
Chaudhary, business head - i ichitwasir on 18" " GONGLU AGRO P'VT LTD (Under Liquidation)
vy ap?:ze, Tlipkart. T o Linid For The ndan Perfoming Right Soclety Liiked ongiui ( anon@; ’
Flipkart kick-starts the (Uncde Voluntary Liuidatin w. 25062021 a—— RNo I%BIIIPMOSAF NOOO;?/ZgL u’% 1558
festival peri ith the B . i Place : Mumbai Chair Place : Chennai , Prayag Apartments, 8-15, i Nagar
Gl ol el Things sa  [oem P s amplnes Ot | Date_: 13" Soptomar, 2024 o ovvizoea| |Daio : 14,00.0024 First Main Road, Adyar, Chennai - 600 020

event going live on
September 15.
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Original Suit came up for hearing
befors the Hon'ble' SuaCourt
at Ambatur on 11.09.2024
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